Form 604

Cerporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Io Company Name/Scheme FLAGSHIP INVESTMENTS LIMTED (FSI)

ACN/ARSN 080 135 913
1. Details of substantial holder {1)
Name EMMANUEL CLIVE POHL

ACN/ARSN (i applicable)

There was a change in the inleresis of the

substantial holder on 141202017
The previous notice was given 1o the company on 26/00/2017
The previgus nolice was dated 28082017

2. Previous and present voting power

The totaf number of voles attached to all the voling shares in the company or voling interesis in the sclieme that the substantizl holder or an associale (2} had a
relevant interes! (3) in whea Jastrequired, and when now required, lo give a substantial holding notice o the company or scheme, are as follows:

Class of securities {4} Previous notice Present notice
Person's voles Voling power (5) | Persan's voles Voling power (5)
Fully paid ordinary 3,600,034 37.6% .| 961,134 3.1%

3. Changes & relevant Interests

Parliculars of each change n, o change in the nalure of, a relevant inlerest of the substantial holder or an associale in voling securities of the company or scheme,
since the substantizt holder was last required fo give a substantiat holding notice lo the company or scheme are as follows:

Dale of Person whosa relavant Nalura of Considezation Class and number Persan's voles affected
change interest changed change (6} giveninrelation | of securities
lo change (7} affected
SEE ANNEXURE ‘A"
4, Present relovant interests
Particulars of each relevant interest of the subslantial holder in voling securilies afler the change 2re as follovs:
Holder of Registered Person enlitled Nature of Class and Person's votes
relevant holdes of to be registerad relevant number of
interest secunities as holder {8) Inferest (6) securilies

SEE ANNEXURE “B”




5, Changes in association

The persons who have become assotiales {2) of, ceased fo be associales of, or have changed the nalure of heir association (8} with, the substantial holder in
refation tovoling interests in the company or scheme are as follows.

Name and ACN/ARSN (if agplicable) Nalure of association

na. n.a.

6. Addresses

The addresses of persons named in this famm are as follows:

Name Address
Emenanuei Clive Pohl Level 12, 2 Coporate Courl Bundall QLD 4217
Individually Managed Accaunis Level 12,2 Gorporate Cour Bundzl QLD 4217
Power of Attorney clienls Level 12,2 Coposate Court Bundall QLD 4217
Cili Nominees Pty Uimited GPO Box 764G Melboume VIC 3001
IR S
Signature
grintname  EMMANUEL CLIVE POHL Capadily
. QQJ
I
sign here Dale 20 December 2017
DIRECTIONS
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(8

I there are a number of substantial holders with similar or relaled relevant interests {eg a corporation and its related comporations, of the manager and
lrustee of an equily tust), the names could be intluded in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if tie membership of each group, with the names and addresses of members
is clearly set culin paragraph 6 of the form,

See the definiéon of “asscciale”in seclion 9 of the Comorations Act 2001.

See the definition of ‘relevant interest” In seclions 608 and §718(7) of the Comparations Act 2001,

The voting shares of a company consfitule one class unless divided inlo separale elasses.

The person's voles divided by the total voles in tie body corporate or scheme multiplies by 100,

Inchede detalls of:

{a) any relevant agreement o other circumslances because of which the change in relevant inleres! occursed. If subsection 6718(4) applies,
a copy of any document selfing out the ferms of any relevant agraement, and a stalement by the person giving full and accurate details of
any contract, scheme of arangement, must accompany this fosm, togelher wih a written statement cenlifying this contract, scheme or

arangement; and

b) any gualifcation of the power of a person Lo exercise, contral the exercise of, or influence the exercise of, the voling powers or disposal of
the securilies Lo which the relevant iaterest refales findicating clearly he particular securities to which the quatification applies).

See (he definition of “celevant agreement™ in section 9 of the Corporalicns Act 2001,

Details of the consideralion must inciede any and all benefits, money and other, that any persen from whom a selevant interest was acquired has, of
may, bacome enfilled to receive in relation 19 that acquisition, Delails must be included even if the benefitis condifanal on the happening o no! of a
contingency, Detzils must be included of any beneft paid on behaif of the substantial holder orits associate in refation to the acquisitions, even if they
are not paid directly fo the person from whom the relevant interest was acquired,

If the substantial older is unable lo determine the idenlity of he perscn (eg if e relevant inlerest aiises because of an option} wille “unknown’,

Give details, if apprepriate, of the present associafion and any thange in that association since tve [ast substantal helding nolice,



Flagship Investments Limited

Annexure A

Date of Number of

Change Securities
14/12/2017 Various POA clients purchases on market (on sholders instructions) $18,836 11,100 Ord F/P

Consideration Class

Person whose relevant interest changed  Nature of change

TOTAL $18,836 11,100

Thig'is Aﬁnexure "A" of 1 page as mentioned in form 604 Notice of change of interests of substantial holder

Emmanuel Clivel Pohl Date: 20-Dec-17



Annexure B

FLAGSHIP INVESTMENTS LIMITED
Holder of Relevant Interest Registered Holder of Securities

Person entitled to be Registered as Holder Nature of Relevant Holding Class

Interest

EC Pohl Pohl P/L <Gap Investments Unit Trust> Pohl P/L <Gap Investments Unit Trust> Unit holder 500,000 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited ECKARD T Power of Attorney 201,974 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited EC Pohl & RE Laubscher <Laubscher FT> Trustee 2,064,806 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Astuce Group Limited Power of Attorney 2,844,052 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Pohl P/L <Pohl Family Trust> Trustee 361,843 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Pohl P/L <Gap Investment Trust> Trustee 207,733 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Empire Group Pty Ltd Power of Attorney 3,510 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Pohl P/L <HJJ Superannuation Fund> Trustee 949,038 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Milkshake Management Pty Ltd Power of Attorney 1,000 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited Pohl P/L <Pohl Foundation> Trustee 14,650 Ordinary Fully Paid
EC Pohl Citicorp Nominees Pty Limited S Barrett Power of Attorney 5,000 Ordinary Fully Paid
EC Pohl Cidel Bank & Trust Inc Cidel Bank & Trust Inc Power of Attorney 514,201 Ordinary Fully Paid
EC Ponl Dr C Laubscher DR C Laubscher Power of Attorney 513,997 Ordinary Fully Paid
EC Pohl D C Grolman D C Grolman ) Power of Attorney 42,366 Ordinary Fully Paid
EC Pohl K S & C L Kourie K S & C L Kourie Power of Attorney 82,767 Ordinary Fully Paid
EC Pohl H Demetriades H Demetriades Power of Attorney 123,600 Ordinary Fully Paid
EC Pohl KG Paterson <Chaice W Paterson A/C> KG Paterson <Chaice W Paterson A/C> Power of Attorney 21,224 Ordinary Fully Paid
EC Pohl KG Paterson <Paris R Paterson A/C> KG Paterson <Paris R Paterson A/C> Power of Attorney 17,790 Ordinary Fully Paid
EC Pohl KH Foster <Joshua M Foster A/C> KH Foster <Joshua M Foster A/C> Power of Attorney 13,109 Ordinary Fully Paid
EC Pohl KH Foster <Samuel J Foster A/C> KH Foster <Samuel J Foster A/IC> Power of Attorney 12,588 Ordinary Fully Paid
EC Pohl S Valmadre S Valmadre Power of Attorney 912,817 Ordinary Fully Paid
EC Pohl Petula Pty Ltd ATF Ryan Family a/c Petula Pty Ltd ATF Ryan Family a/c Power of Attorney 188,500 Ordinary Fully Paid
EC Pohl A Jansen Van Vuuren A Jansen Van Vuuren Power of Attorney 14,569 Ordinary Fully Paid

This is Annexure "B" of 1 page as mentioned in form 604 Notige of change of interests of substantial holder

\

Emmanuel Clive Pohl

9,611,134

Date: 20-December-2017



